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rom 1120-H U.S. Income Tax Return
for Homeowners Associations

Department of the Treasury

OMB No. 1545-0123

2021

Internal Revenue Service P Go to www.irs.gov/Form1120H for instructions and the latest information.
Zor calendar year 2021 or tax year beginning 07/01/21 ,andending 06/30/22
- name AsSsoc. of Unit Owners of the Island Employer identification number
93-0743824
TYPE Number, street, and room or suite no. If a P.O. box, see instructions Date association formed
OR PO Box 246
PRINT City or town, state or province, country, and ZIP or foreign postal code
Gleneden Beach OR 97388
09/01/1979
Check if. (1) | 1 Final return (2) l ] Name change (3) Address change (4) ﬂ Amended return

A Check type of homeowners association: H Condominium management association  |X| Residential real estate association

Timeshare association

B Total exempt function income. Must meet 60% gross income test. See instructions B 298 v 840
C Total expenditures made for purposes described in 90% expenditure test. See instructions c 244,766
D Association's total expenditures for the tax year. See instructions D 248,729
E Tax-exempt interest received or accrued during the taxyear . . ... . ... E
Gross Income (excludlng exempt function mcome)
1 D‘Vidends .................................... 1
2 Taxab.e "-\terest % Wy VoA E ERVE % SN B EEE R D SR E R S SRR B AR B ONes B RIS B LS E Bl R B s SeuRs B AR ¥ ¥ e Reens ¥ seow w ose g e v zies o 8 RO 8 M ad N 2 7
3 Gross rents ........ s w Bom s ned BSOS B e R SR § GRS © IR E R B A B R E TEN R RN N S R S R e 3
4 Gross royalties s« o o s ko A s 5 s 5 e ¢ 3 B E B B F O E 8 AR G G e X 5 R AR € S B ¥ S R 4
§ Capital gain net income (attach Schedule D (Form 1120) ____________________ 5
6 Net gain or (loss) from Form 4797, Part Il line 17 (attach Form 4797) .. 6
7 Other income (excluding exempt function income) (attach statementy Stmt 1 | 7 425
8 Gross income (excluding exempt function income). Add lines 1 through7 ... . . ... ... . ... ... ... 8 432
Deductions (directly connected to the production of gross income, excluding exempt function income)
9 Salariesandwages 9
10 Repairs and maintenance 10
‘1 Rents S B W N R N s M N Eee % e § ENNGE B RSN K % D A seomas seerr m w2 Sod § OB @ HET N WEN § $AS ¢ SWE ¥ a8 6 UEE B WEEE B0 ® 6 DmE 4 eS8 g n nee 11
12 Taxes and licenses 12 50
13 lntereSt .................................... 13
14 Depreciation (attach Form 4562) . e
15 Other deductions (attach statementy Stmt 2 | 15 3,913
16 Total deductions. Add lines 9 through 15 16 3,963
17 Taxable income before specific deduction of $100. Subtract fine 16 from line 8 L 17 =3,531
18. Bpecific dRduetiONOESA0D . e e e e s s s 18 100
“Tax and Payments
19 Taxable income. Subtract line 18 from line 17 19 -3,631
20 Enter 30% (0.30) of line 19. (Timeshare assoctattons enter 32% (O 32) of line 19.) 20 0
21 Taxcredits (seeinstructions) 21
22 Total tax. Subtract line 21 from line 20 See mstructions for recapture of certain credlts ,,,,,,,,,,,,,,,,,,,,, 22 0
23a 2020 overpayment credited to 2021 | 23a
b 2021 estimated tax payments 23b c Total B | 23¢
d Taxdeposited with Form 7004 23d
e Credit for tax paid on undistributed capital gains (attach Form 2439y |23
f Credit for federal tax paid on fuels (attach Form 4136) X
g Addlines 23c through 23f | 23g
24 Amount owed. Subtract line 23g from line 22. See instructions 24 0
25 Overpayment. Subtract line 22 from line 23g L o y o 25
26 Enter amount of line 25 you want: Credited to 2022 est:mated tax b Refunded P> | 26
s ::sz;%:??:::za;?‘zzzzm’ ‘éié‘ifé@ii.é“%éia‘;‘é{".’i‘é‘iS’rip;i’é’{?oéﬁé'ﬁﬁ‘;’,?éi%"a?é’,??!‘225?9‘32“inni;‘?;éifﬁ“ﬁ”Jf»,‘?S%}ZJS?E?ﬁi‘s"én“ﬁkﬂ%’éiﬁ? Srown sdon? oot (R Yen | Mo
Here : a{ i v”» ‘(C*-ﬁ;x i ﬁ e 4 h !iwy‘\ ?lM l /_;,* g / 7 ajf /
e 2 e ~ Title ‘/‘; | /

- | anlTYpe preparer's name repdrer's s W Date
Paid Howard A Adams CPA 09714/22

Check @ if

self-employed

P00117195

Preparer| Firm's name P> Howard A. /Adams, "CPA

Firm's EIN P>

PO Box 2045

Use Only
Firm's address P> Newport, OR 97365-0146

Phane no 541"‘265"6959

For Paperwork Reduction Act Notice, see separate instructions.
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Form 1120-H (2021



